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The Deputy General Manager Date 13.02.2024
Corporate Relationship Dept.

BSE Limited

1" Floor, New Trading Ring

Rotunda Building, P'_J. Towers

Dalal Street For

Blumbsai 400 60

Sub. : ¥

ire [ lation S,
Sir £ Madam,

F'LIIJ‘EIJHJ'II to Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015 the Board of
Directors of the Company at its meeting held today i.e 13" February, 2024 has -

l.) Approved Unaudited Financial Results both Standalone & Consolidated of the
Company for the quarter ended 31st December, 2023 along with Limited Review Report
issued by M/s G Basu & Co, Chartered Accountants, Statutory Auditors of the Company.

1. Explore Sala@amfm of Company’s Non Core unit situated at 10, Jawpur Road,Dum
Dum . 5& 7 Circus Avenue and properties at Konnagar,| looghly subject to approval of
sharcholders by postal ballot and others regulatory compliances and approval as may be
required.

Meeting commenced at 2.00 p.m. and concluded at 1650 pm.

The above is {or your perusal and record.

Thanking vou,
Yours truly,
For Al fﬂnmpd:ny Industries Limited

L

Giopal Sharma
Company Secretary
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Independent Audilor's Review Report an Unaudited Standalone Financial Results for the
Quarterly and Nine Months ended on 31st December 2023

To the Board of Directors of Al Champdany Industries Limited

1. We have reviewed Ihe accompanying statement of unaudited Standalone Financial Results
('the Statement’) of Al CHAMPDANY INDUSTRIES LIMITED ('the Company') for tha quartes
ended 31" December 2023 and the year 0 dale resulls for the period 07 April 2023 1o 31
December 2023, beimg submited by the Company pursuant Lo (he requirements of Regulation
33 and Regulation 52 read with Regulation 63 of the SEBI {Listing Obligations and Disclosure
Requlrements) Regulalions. 2015 [az amended), Including relevant circulars issued by the
SEB| fram time to time.

2. The Stalemerls, which is the responshility of the Company's management and approved by
the Company's Board of Directors, have been prepared in accordance with the recognilion
and measurement principles laid down In Indlan Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed urder section 133 of the Companles Act. 2013 (the Act),
and other accounting principles generally accepled in India and is In complance with the
presantation and disclosure requirerments of Regulation 33and Regulstion 52 read with
Reguiation 63 of te SEBI (Lising Cbligatons and Disclosure Regqurements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from tme 10 lime, Our
respansibility s to sswe & reporl on the Slalement ased on our reviesy,

3. We conducled our réview of the Statement In accordance with the Siandard on Review
sngagements (SRE) 2410, Review of Interim Financial Information performed by the
Independant Awcitor of the Enlily, issued by the Insthute of Chadsred Accountants of Indla, A
review 0f interim financial information consigts of making inquirias, primarly of persons
responsiole for financial and accountng rmalters, and apolying anakviical and olher review
procedures. A review is substantally less in scope than an audil conducted in aecordance with
the Standards on Audiing specified under section 143(10) of the Act and consequently, does
nol enable us 1o obtain assurance that we would become aware of 2l significant matters that
might be loentifled In an audit. Accordingly, we do no? express an audit opinion.

4. Based on our review conducled as above, nothing has come 1o our attention sl causes us o
befeve that the accomparying Stajement, orépared in acoordance with (e recognition and
mieasurament principles laid down in Ind AS 34, prescribed under secton 133 of he Acl. and
ather acsounting principles generally sccepled in india, has not disclosed the Information
requirad o be disclesed in accordance with the requrements of Regulation 33 and Requlation
22 resd with Regulalion 63of the SEBI (Listing Obligations and Disclesure Reguirements)
Regulations, 2015 (as amended). including the manner in which it is 1o be disclosed. or that it
containg any maledal misstatement,

For G Basu & Co
Charerad Accountanis
Firrn Regisiration No: 2011 T4E

For G, BASU & CO.
Chanamd
L Me 3011 THE

. Al

Gautam Guha mF-"E:I.llﬁ:m

Pariner (M. No.-GsaToz)
Mambarshup No. 054702

UDIN ; 22054 TC2BKCELJS0SA
Plage : Kolkata
Date : 13" February, 2024
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Mates:

1)

Thase Financlal Results have been prepared in accordance with the recognition and measurement
principles lald down i Ind AS 34 Iaterim Financial Reparting prescribed under Section 133 of the
Companies Act, 2013 read with relevanl Rules issued there under and the other accouning
principles genarally accepted in India.

2} Investments worth © 658.26 laca have been transferred from Mon-cument lo Cument category
during the quarter

3) On Junuary 01, 2024, e, subsequent to the end of the quarter of Yam Unit of Rishra Plant was set
ablaze duve to shorl-circuit resulting in prolonged suspension of work upto 03.02.2024, Quantum of
loss on account of fire is under assessmenl for ledging of insurance claim.

4) Tha Company operates in two business segments viz, Jute! Jute Diversified Products ! Securities
and Flax Products within the meaning of Ind AS 108 which forms the basis of Segment Repon.

&) Tha Company's engagement for promoton of Operational Efficiency by way of overhauing
infrastructural support and Fixed Capital Qutlay including instailation of new machineres |s on the
verge of accomplishmenl,

) Japatcal unil, engaged m production of Hessian and Yarm has commenced operation w.e.d
D4.122023 after prolonged suspension of work commencing sinte 26.06.2023.

7h Liahilities baward defined benefil plan Rhas been provided on estimsted badis.

g1 The above results have been reviewed by the Audit Committee and approved by the Board at its
meeting hakl on 13" February, 2024, The Statutory Auditors have carried oul a Limited Review of
the above Financial Results.

-\-H'.
.‘é Yl On behalf of the Baard
11

W= }{/ ,

i
Lalanjee Jha
Executive Direclor
DIN: 0897 2636

Place: Kokata

Date : February 13, 2024

Standalone Motes for Quarter and Nine-months ended 31 December 2023
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Independent Auditor's Review Report on Unaudited Consolidatad Financial
Results for the Quarterly and Nine Months ended on 315t December 2023

To the Board of Directors of Al Champdany Industries Limited

1. We have reviewed the accompanying statement of unaudited Consolidated
Financial Results ('the Statement’) of Al CHAMPDANY INDUSTRIES LIMITED {'tha
Holding Company’) and 4z subsidiary (the Helding Company and ite subsidiary
together referred 10 as ‘the Group’) for tha quarder ended 319 December 20232 and
the consolidaled year to date results for the period 01 April 2023t 31% December
2023, being submitted by the Holding Company pursuant to the reguirements of
Regulation 32 and Regulation 52 read with Regulstion 63 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
Including relevant circulars issued by the SEB! from time to time,

2. This Statements, which is the responsibility of the Heolding Company's management
and approved by the Holding Company's Board of Directors, have been prepared in
accordance with the recognition and measurement principlas laid down i Indian
Arcounting Standard 34, Interim Financial Reporting ('Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 {the Azt'), and clher accounting principles
generally accepled in India and is in compliance with the presentation and disclosurs
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the
SEB| [Listing Obligations and Disclvsure Requirements) Regulations, 2015 (as
amanded), including relevant drculars issued by the SEBI from time to time, Our
responsibilty is to issue a report on the Stateman! based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE} 2410, Review of Initerim Financial Information
performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inguiries, primarily of persons responsible for finencial and aggounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an awdit conducted In accordance with the Standards
on Auditing specified under section 143(10) of the Act, and consequently, doss not
enable us to obtaln assurance that we would become aware of all significant maners
that might be identified in an audil. Accordingly, we do net exprass an avdil Gprian,

We alse performed procedures in accordance with the SEB!  Circular
CIR/ICFDICMD/44/2015 dated 29 March 2019 issued by the SEBI undler Fegulation
33 {8) of the BEBI {Listing Oblgations and Disclosure Requiremenis) Regulations,
20135 (as amended), io the extent applicable,

4. Based on our review conducted and procedures performed as slated in paragrapy 2
above, nothing has come 1o our attention thal couses us to befiave that lhe

‘ accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 132 of the

Acl, ang other accounting principles generally acceplad in India, has nol disclosed

the information required fo be disclosed in accordance with the reguirements of

AEER ".;.-:_L.
it )
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Ragulation 33 and Regulation 52 read with Regulation 63 of the SEEB| (Listing
Obligations and Disclosure Requirerents) Regulalions, 2015 (as amended),
Inciuding the manner in which it is o be disclosed, or that it contsing any material

misstatement.

5. The Stalement also Includes the Subsidiary's share of netl loss befora tax for the
guarler of T 4.04 lacs and net loss after tax of T 4.04 lacs and unallocated segment
assels of X 1068.16 acs and unaliocated segmant liabilities of 2 211.44 lacs. which
have been reviewed by other auditors. Cur conclusion an tha Statement, g0 far as it
relates to the amounts and disciosure iIncluded in respact of this subsidiary are solely
based on review report of other auditors who has submitted an unmodified repart,

For G Basu & Co

Chartered Accountants
Firm Registration Me: 301174E

For G. BASU & CO.
Chartwred
R Ko =3011THE

A

Gautam Guha {nﬁ.m" y
Partner (M. Mo ~054702)

Membership No. 054702

UDIN : 24054702BKCELK1137
Place : Kolkata
Date : 13" February, 2024

Subsidiary under Consolidation:

Name: Champdany Construction Limited
Regd. Office: 33, CR Avenue, Kolkata - 700012
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These Financial Results have been prepared In accordance with the recognition and
measurement principles laid down in Ind A3 34 Interdm Financial Reporting prescibed under
Section 133 of the Companles Act, 2013 read with relevant Rules issuad there under and the
other accounting principles generally accepled In Indla,

Investments worth ¥ 658.26 lacs are transferred from Non-current to Current calegory during
the quarier.

On January 01, 2024, e, subsequent to the end of the guarter of Yarn Unit of Rishra Pant
was sel ablaze due to sher-circuit resulling in prolonged suspension of work uple 03.02 2024,
Luantum of loss on account of fire is under assessment for lodging of insurance claim.

The group operates in wo business segments viz. Jutel Jute Diversified Products / Sacurilies

and Flax Products. Therefore, In tarms of Ind AS 108 of the ICAI results for the above two
segments have been given as requirad under Ind AS.

Drive for promotion of Operational Efficiency by way of overhauling infrastructural support and
Fixed Capital Oulay including installation of new machineries Is on the verge of
accomplizhment,

Jagatdal unit, engaged in production of hessian and yarn has commenced operation w.e.f
04.12.2023 after prolonged suspension of work commencing since 26.08.2023.

Liabilities toward defined berefit plan has been provided on estimated basis.

The results of above includes standalone unaudiled financial results:(Rs. In lakhs)

Pariculars Qtr endad Qir endead | Qtr ended
| 31122023 | 30.08.2023 30.06.2023

|
Reavenue from 203343 710.56 766,13
operations

Net profit before tax 742 61 (109.68) (129.72)

Net profit after tax

748 57 (89.81) {500.88)

The abave rasults have been reviewed by the Audit Committes and approved by the Board at its
meeling held an 13th February, 2024. The Statutory Auditors have carrind aut a limited review of
the above Financial Results,
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